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Stratex International Plc ('Stratex' or 'the Company')
Further Positive Gold Results at Shehagne Project in Northern Ethiopia

Stratex International Plc, the AIM-quoted exploration and development (E& D) company, currently developing gold resources towards
production, and exploring for world-class gold and base metal depositsin Turkey and Ethiopia, is pleased to announce further
encouraging gold results from its exploration programme on the 37 sg km Shehagne Exclusive Exploration Licence (‘Shehagne

EEL"), in northern Ethiopia. With these positive exploration results the Company will now proceed with its previously announced option
to acquire 60% of the licence.

Highlights

. Channel-chip results define an extensive zone of gold mineralisation 900 metres in length and more than 200 metresin
width within the Tsemmetti target area
. Best intersectionsinclude:
o 11 metres grading 4.39 g/t gold (‘Au’)
o 40 metres grading 1.40 g/t Au

http://www.londonstockexchange.com/exchange/prices-and-news/news/market-news/market-news-detail .html ?announcement! d=10344179 (1 of 6)18/01/2010 10:49:39


javascript: sendto('/exchange/prices-and-news/news/market-news/market-news-home.html',false)
javascript: sendto('/exchange/prices-and-news/stocks/summary/company-summary-chart-via-tidm.html?tidm=STI',false)
javascript: window.print();
http://www.londonstockexchange.com/exchange/prices-and-news/stocks/summary/company-summary-via-tidm.html?tidm=STI

Shehagne Gold Project - Ethiopia Update - London Stock Exchange

. Selective individual and composite vein samples assaying up to 66.30 g/t Au (2.13 oz/t Au)
. Stratex proceeding to earn-in to an initial 60% of the Shehagne EEL by expending a further £250,000
. Results awaited from a new zone discovered 800 metres to the north-north-west of the Tsemmetti area

Stratex International’'s Executive Chairman David J. Hall said, "These positive results emphasi se the significant potential of this new
exploration frontier. In light of these results we will aggressively continue our option to acquire 60% of this exciting prospect through an
expanded programme of geological mapping and sampling that will lead to prioritising drill targets for the latter part of the year.

"2010 looks to be an exciting year for Stratex as we plan to widen our exploration activities in Ethiopia, particularly in relation to our new
gold discovery, Megenta, in the Ethiopian Rift Valley. Additionally we will continue to advance our gold discoveriesin Turkey and fast-
track our Inlice and Altintepe oxide-gold projects towards production with our Turkish partners NTF. The Board believe this progress
will establish Stratex as aleading exploration and devel opment company.”

Detailed I nformation

Channel-chip samples, taken over an extensive portion of the Tsemmetti target, define a series of altered zones within volcanic rocks,
previously identified by the Company's operating partner, Sheba Exploration (UK) plc (‘Sheba), by a programme of wide-spaced soil
sampling and four vertical drill holes. The identified gold mineralisation is associated with narrow sub-parallel quartz veinsand is also
disseminated in the sericite-altered host rocks. Selective sampling of some of these quartz veins (from 5 to 40 mm in width) returned
values of 66.9 g/t Au, 46.8 g/t Au, 26.5 g/t Au, 23.8 g/t Au, 20.8 g/t Au, 14.7 g/t Au, 11.5 g/t Au, and 11.3 g/t Au.

The channel-chip sampling is in addition to previously reported intersections from channel RC1, which returned 51 metres grading 0.88 g/
t Au, including 17 metres at 2.0 g/t Au - see press release dated 24 November 2009. Intersections from channels located to the south-west
of channel RC1, which have al been top-cut to 10 g/t Au and have no lower cut-off, include:

. 14 metres grading 0.44 g/t Au (Channel 1B 13 to 27 m);

. 40 metres grading 0.41 g/t Au (Channel 2A 1 to 40 m);

. 84 metresgrading 1.04 g/t Au (Channel 2B 0 to 84 m), including:
o 40 metres grading 0.91 g/t Au (0 to 40 m);
o 28 metres grading 1.76 g/t Au (56 to 84 m);
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. 108 metres grading 0.43 g/t Au (Channel 3D 0 to 108 m), including:

u]

31 metres grading 0.82 g/t Au (0 to 31 m);

. 104 metres grading 0.77 g/t Au (Channel 3G 0to 104 m), including:

. 24 metres grading 0.96 g/t Au (3to 27 m); and
. 11 metresgrading 4.39 g/t Au (64 to 75 m).

Channel-chip sampling 150 metres to the northeast of channel RC1, yielded anomal ous intersections, top-cut to 10 g/t, including;

52 metres grading 0.29 g/t Au (Trench 4C 232 to 284 m); and
. 9metres grading 1.35 g/t Au (Trench 4C 154 to 163 m).

The combination of the recent channel-chip results and work previously reported by Sheba now delineates an anomal ous north-east-
trending zone extending over an area of 900 metres in length and approximately 200 metres in width. Furthermore, due to steeply incised
topography, the vertical extent of the gold mineralisation is approximately 70 metres, indicating a significant potential for the down-

dip continuation of the mineralisation. The mineralisation remains open to the north-east and south-west.

Shehagne - Further Information

Stratex and Sheba signed a Binding Letter of Intent in August 2009 with respect to Stratex earning-in to an initial 60% of Sheba's
prospective Shehagne EEL, and the formation of ajoint venture (‘JV") with aview to exploring and acquiring a new licence in
northern Ethiopia. Stratex has also acquired a 5.45% interest in Shebafor £40,000 through a private placement at 0.75p and is also
entitled to matching warrants at 0.75p exercisable for two years.

The 37 sg km Shehagne EEL islocated in a highly prospective area near the town of Adwa in northern Ethiopia. Under the terms of the
agreement, Stratex can earn 60% of the Shehagne EEL by expending £100,000 in the initial three months (now spent) and a further
£250,000 over the subsequent 18 months. It may also earn a further 20% by taking the project to completion of abankable feasibility
study.
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Additionally Stratex and Sheba have agreed a JV funded on a respective 70:30 basis, where the two companies will combine forcesto
explore new prospective targets and licence areas in northern Ethiopia. Potential licence areas, which currently are under review, are
thought to have excellent potential for gold +/- copper and massive sulphide occurrences. Under the terms of the new JV, Sheba may earn-
back up to 50% of the JV by reimbursing Stratex 20% of the total exploration costs.

Sampling, assaying, and QA/QC

Stratex's sampling of drill core and outcropping rocks conforms to industry-wide good practice, with drill core being split using a
diamond saw, and with chain of custody being observed for all samples. Analysisis undertaken by ALS Chemex at its laboratories
in Johannesburg, South Africa, and the Company maintains QA/QC on all analytical work viathe use of certified reference materials,
field duplicates, and blank samplesin addition to monitoring of internal laboratory check-analyses.

Executive Chairman David Hall, EuroGeol, is a Competent Person as defined by various international instruments and takes
responsibility for the release of thisinformation.

* * ENDS* *

For further information visit www.stratexinternational .com or contact:

David Hall / Bob Foster Stratex International Plc Tel: +44 (0) 20 7830 9650
Tim Metcalfe/ Westhouse Securities Tel: +44 (0) 20 7601 6100
Martin Davison

Jason Bahnsen Fox Davies Capital Tel +44 (0) 20 7936 5230
Felicity Edwards/ |sabel St Brides Media & Finance Tel: +44 (0) 20 7236 1177
Crossley

Notesto editors;

Stratex International Plc isan AIM-quoted exploration and devel opment company currently focussing on gold and base metal
opportunities in Turkey and Ethiopia. In Turkey, the Company's total resources stand at circa 1 million oz of gold (combined oxide and
sulphide gold) and approximately 3.2 million oz of silver.
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Stratex's proven strategy is to discover and develop new projects by focussed low-cost exploration, thus adding maximum value prior to
optioning/joint venturing or selling on to a dedicated mining company. In this respect it now has four key associations:

. A partnership with NTF, atechnically capable and well-financed Turkish company, to rapidly develop the 542,318 oz oxide
resources present at the Altentepe and Inlice projectsin Turkey.

. An option/joint venture agreement with Centerra Gold Inc. to explore and devel op the Oksiit project, a high-sulphidation gold
discovery located in Central Anatoliain Turkey.

. Ajoint venture agreement with Teck Resources of Canada, a major shareholder in Stratex, over the Hasancelebi project, a high-
sulphidation gold project in central Turkey.

. A joint venture with PLUS-quoted exploration company Sheba Exploration (UK) plc to earn-in to aninitial 60% of the

prospective 50 sq km Shehagne gold project in Ethiopia and explore targets in northern Ethiopia on a 70:30 joint venture basis. It
also holds a 5.45% shareholding in Sheba Exploration (UK) plc.

Thisinformation is provided by RNS
The company news service from the London Stock Exchange
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London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are responsible
for checking content. Any news item (including any prospectus) which is addressed solely to the persons and countries
specified therein should not be relied upon other than by such persons and/or outside the specified countries. Terms and
conditions, including restrictions on use and distribution apply.
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