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Stratex International Plc (‘Stratex’ or ‘the Company’)
Interim Results

Stratex International Plc, the AIM-quoted exploration and development company focused on gold
and base metals in Turkey, East Africa and West Africa, announces its results for the six month
period ended 30 June 2012.

Operational Overview

e Highly positive exploration results achieved in Turkey, Ethiopia and Djibouti
e Total gold discovered to date reaches 2.26 million ounces

Turkey

e Resources at the Oksiit project exceed 1 million oz level
e New partner for the Muratdere copper project
o Lodos, a mining investment subsidiary of Pragma, has agreed to acquire a 50%
interest for a cash payment of US$1.7 million.
e Progress towards production at Inlice and Altintepe gold projects
o First gold production is targeted for the latter part of 2013

East Africa

e Results from initial drilling at Blackrock Project in Ethiopia confirms extensive gold
mineralisation across four of five key targets in Black Water area

e Excellent continuity of gold grades now demonstrated over more than 1,000 metre strike of
Pandora gold vein, Djibouti.

e 1,000 metre drilling programme completed at Shehagne project in Ethiopia
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West Africa

e On-going progress with Senegal and Mauritania properties acquired through takeover of
Silvrex in January 2012

Financial Overview

e Significant reduction in the pre-tax loss to £707,411 compared to the loss for the same
period last year of £984,468

e A gain of £419,546 recorded on the sale of 50% of Oksiit to Centerra driving the reduction
in losses

e Successful share placing raised £7.9 million gross, which contributed to an increase in net
assets of £6.4 million since 31 December 2012

e Over £7 million of cash on hand at 30 June 2012

Chairman’s Statement

I am pleased to report that the first six months of 2012 have been characterised by good progress
across our projects, in particular we have seen very exciting results in Turkey, Ethiopia and
Djibouti, as we develop our discoveries following a raft of initiatives in 2011. We have also taken
significant steps forward in developing successful partnerships to maximise the potential of our
exploration activities.

In March, we completed a share placing which was oversubscribed and closed at market price. This
demand for participation was very pleasing indeed, as it suggests our strategy and activities to date
are held in substantial regard. The entry of major fund management group Blackrock to our
register is most welcome and signifies a step up in our profile. Having raised £7.9 million gross,
we ended the period with a cash balance of £7.0 million and no debt, which places us well to
implement our programme of further exploration, including drilling, from now into 2013.

In Ethiopia, where we continue to add to our pioneering land position in the Afar region, the Phase
1 diamond drilling programme has recently been completed at our 95%-owned Blackrock project.
Drilling of 33 holes for a total of 4,745 metres has confirmed extensive low-grade gold
mineralization within four of the five veins identified to date, as well as higher grade zones of
hydrothermal breccia — up to 15.97 g/t Au over 0.25 m. Although we have been immensely
encouraged by multiple gold-bearing intersections of 4 to 5 metres, the relatively low grades
observed to date indicate that closer-spaced drilling — currently set to 100 m - may be required to
ensure that we do not miss any of the high grade ore shoots that are typical of such low-sulphidation
Au systems. At Blackrock, work to date has only tested a portion of the total strike length of gold-
bearing veins that we have identified and exploration, including further detailed sampling, is
planned to re-start in the autumn when temperatures ease. At this stage we are targeting Phase 2
drilling to commence by Q1-2013.



Elsewhere in the Afar, a helicopter survey undertaken by the Company’s joint venture with Thani
Ashanti (earning 51%) made a spectacular discovery at Pandora in Djibouti. Chip-channel sampling
on 25 metre centres over part of a 5 km-long structure returned multiple high grades (15-17 g/t Au)
over 1-2 metres. An airborne geophysical (magnetic) survey should soon be completed over the
Megenta JV project in the central Afar region of Ethiopia, which may help locate favourable
locations for initial drilling, again probably in Q1 — 2013.

In northern Ethiopia, Stratex completed a 1,000 metre diamond drilling programme at the Shehagne
project in the Arabian-Nubian shield, and vested a 65% interest. Our original joint venture partner,
Sheba, was taken over by Centamin last year and discussions continue with them regarding the way
forward.

Stratex has continued to make progress with its properties in Senegal and Mauritania, which were
acquired with the completed takeover of Silvrex in January 2012. We have hit the ground running
at Dalafin, in Senegal, with a trenching programme over selected prospects and a major soil-
sampling programme that is nearing completion. An airborne geophysical survey (magnetic and
radiometric) has been commissioned and we anticipate that the outcome of this intensive
exploration work will lead to further trenching and drilling of priority targets before the end of the
year. As a result of the exploration activity, Stratex is now close to vesting its 51% interest in this
exciting project. In Mauritania, reconnaissance work has already begun on one of our four licences
and follow up recommendations are expected shortly.

In Turkey, total resources discovered to date at the Oksiit project exceeded the 1.0 million oz level
in February. Our partner, Centerra, earned its 50% interest by expending US$3.0 million and
exercised its option to move to 70% by committing to a further US$3.0 million expenditure. The
bulk of the resource is contained in the Ortacam North breccia deposit which holds 758,000 oz of
gold of mostly inferred resources and is still open below 300 metres depth and to the north and east.
Drilling on the property continues with four rigs and we look forward to updating shareholders with
results later in the year.

After several months of due diligence, including confirmation drilling and some metallurgical
testwork, we now have a new partner for the Muratdere copper porphyry project in Turkey. Lodos,
a mining investment subsidiary of Pragma, which itself is a substantial Turkish financial services
company, has agreed to acquire a 51% interest for a cash payment of US$1.7 million. Lodos can
increase its interest to 54% for a further US$0.25 million, 60% by funding 3,000 metres of drilling
and paying US$0.25 million, and ultimately 70% by funding a feasibility study. Muratdere
currently has a JORC-compliant inferred resource of 51 million tonnes at grades of 0.36% Cu
(186,000 tonnes), 0.12 g/t Au (204,296 oz), 2.40 g/t Ag (3.90 million o0z), 0.0125% Mo (6,390
tonnes) and 0.34 ppm Re (17,594 kg), which is open at depth and along the remainder of the 4,000
metre strike length. Stratex believes there may be potential for near-term development of the
higher-grade, supergene enriched blanket as well as a full-scale primary sulphide deposit.
However, drilling out a porphyry consumes much time, effort and cash and so we decided to seek a



partner to take the project forward and reduce shareholder-risk. We retain the right to maintain a
30% working interest, post-feasibility, or to dilute to a net smelter 1.2% royalty.

Progress continues towards production at our two 45%-owned gold projects Inlice and Altintepe,
although tangible evidence is limited. At Inlice, the long awaited Environmental Impact
Assessment was finally approved in mid-June. GBM, a respected UK engineering firm was
retained to review the feasibility study, particularly in the areas of capital costs and daily
throughput. With the results of this review expected shortly, we will be meeting with our 55%
partner Eren Insat to decide the way forward. At Altintepe, our partners Bahar Mining have
undertaken confirmation drilling and metallurgical testwork, and have commenced the first stages
of the application for Environmental Impact Assessment approval. This will include the in-house
feasibility study which, as they are fully funding the project to production, is all that they believe
necessary to make a production decision. Assuming all technical hurdles are overcome, we would
hope to see Stratex as a gold-producer in the latter part of 2013.

As with most non- producing exploration companies, the results for the period showed a loss, albeit
reduced to 0.17 p from 0.35 p per share in the same period last year. This is very much a function of
accounting policies where our operating expenses were offset by a notional gain arising from the
vesting of a 50% interest in Oksiit to Centerra.

In summary the past six months have seen exciting developments across our portfolio of exploration
and development projects and we look forward in particular to the results of further drilling at the
Oksiit, Blackrock, Pandora, and Megenta prospects, working with our partners on the Muratdere
porphyry project, the commencement of drilling in Senegal, and further progress towards
production at Inlice and Altintepe. We believe we have now established the foundations for very
positive and risk-reduced growth of your company.



Stratex International plc
Interim Results

Statement of Consolidated Comprehensive Income

Note
Continuing operations

Revenue

Administration expenses

Exchange losses — net

Operating loss

Finance income

Share of losses of associates

Profit on sale of investment

Net gain on sale of subsidiary company 4
Loss before income tax

Income tax

Loss for the period

Other comprehensive income
Exchange differences on translating foreign operations
Other comprehensive income, net of tax

Total comprehensive income for the period

Loss attributable to:
Owners of the Company
Non-controlling interests
Loss for the period

Total comprehensive income attributable to:
Owners of the Company

Non-controlling interests

Total comprehensive income for the period

Loss per share — continuing operations
Basic and diluted earnings per share attributable to equity holders

of the Company (pence)

6 months to 6 months to
30 June 30 June
2012 2011
Unaudited Unaudited
£ £
(1,006,979) (915,315)
(59,919) (28,905)
(1,066,898) (944,220)
22,221 2,421
(105,924) (42,669)
23,644 -
419,546 -
(707,411) (984,468)

- (66,590)

(707,411) (1,051,058)
179,406 (134,256)
179,406 (134,256)
(528,005) (1,185,314)
(692,468) (1,051,005)
(14,943) (53)
(707,411) (1,051,058)
(513,062) (1,185,261)
(14,943) (53)
(528,005) (1,185,314)
(0.17) (0.35)



Statement of Consolidated Financial Position

ASSETS

Non-current assets

Furniture, fittings and equipment

Intangible assets and goodwill

Investments accounted for using the equity method
Investments

Trade and other receivables

Deferred tax asset

Current assets

Trade and other receivables

Financial assets at fair value through profit or loss
Cash and cash equivalents

Held-for-sale assets

Total assets

EQUITY

Capital and reserves attributable to equity holders of
the Company

Ordinary shares

Share premium

Reserves

Accumulated losses

Total attributable to owners of the Company
Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities
Employee termination benefits
Deferred consideration
Deferred tax liabilities

Current liabilities
Trade and other payables
Total equity and liabilities

30 June 30 June 31 December
2012 2011 2011
Unaudited Unaudited Audited
£ £ £

228,583 218,054 199,627
7,220,842 2,521,052 5,222,106
1,412,561 289,810 335,263
- 72,167 -

299,910 194,110 230,427
191,749 152,658 186,114
9,353,645 3,447,851 6,173,537
546,651 1,311,382 1,177,620

- - 217,466
7,071,447 3,412,049 3,024,565
7,618,098 4,723,431 4,419,651
110,433 183,688 106,647
7,728,531 4,907,119 4,526,298
17,082,176 8,354,970 10,699,835
4,667,582 3,372,845 3,508,972
20,423,097 12,341,989 13,233,163
(444,032) (87,105) (551,100)
(8,623,904) (8,687,060) (8,050,236)
16,022,743 6,940,669 8,140,799
118,589 - 133,532
16,141,332 6,940,669 8,274,331
12,626 8,758 12,264
361,797 - 361,797
98,652 38,955 98,366
473,075 47,713 472,427
467,769 1,366,588 1,953,077
17,082,176 8,354,970 10,699,835




Statement of Consolidated Changes in Equity

As at 1 January 2012
Issue of ordinary shares
Cost of share issue
Share based payments

Comprehensive income for the
period

Transfer

As at 30 June 2012

As at 1 January 2011
Issue of ordinary shares
Share based payments

Share options exercised

Comprehensive income for the
period

As at 30 June 2011

Attributable to owners of the Company

Transaction

with
Shares non- Non-
Share Share Merger option Accumul- Translation  controlling Controlling Total
Capital Premium Reserve reserve ated loss reserve interest Total interests equity
£ £ £ £ £ £ £ £ £ £
3,508,972 13,233,163 (485,400) 676,367 (8,050,236) (860,867) 118,800 8,140,799 133,532 8,274,331
1,158,610 7,615,552 - - - - - 8,774,162 - 8,774,162
- (425,618) - - - - - (425,618) - (425,618)
- - - 46,462 - - - 46,462 - 46,462
- - - - (692,468) 179,406 - (513,062) (14,943) (528,005)
- - - - 118,800 - (118,800) - - -
4,667,582 20,423,097 (485,400) 722,829 (8,623,904) (681,461) - 16,022,743 118,589 16,141,332,

2,873,264 9,323,382  (485,400) 646,760 (7,676,379) (124,351) - 4,557,276 - 4,557,276
477,261 2,931,527 - - - - - 3,408,788 53 3,408,841
- - - 50,466 - - - 50,466 - 50,466
22,320 87,080 - (40,324) 40,324 - - 109,400 - 109,400
i ; : - (1,051,005  (134,256) (1’185'26% (53) (1,185,314)
3,372,845 12,341,989  (485,400) 656,902 (8,687,060) (258,607) - 6,940,669 - 6,940,669




Statement of Consolidated Cash Flows

Cash flow from operating activities
Loss before income tax

Issue of share options

Depreciation

Project impairment write-offs

Fixed asset write-offs

Share of losses of associates

Net gain on sale of subsidiary company
Profit on sale of financial asset

Gain on acquisition of subsidiary
Revaluation of financial assets

Change in value of held-for-sale assets
Interest income on short term deposits
Income tax paid

Foreign exchange movements on operating activities

Changes in working capital, excluding the effects of
exchange differences on consolidation:

Trade and other receivables
Trade and other payables

Cash flow from operating activities
Cash flows from investing activities

Purchase of intangible assets

Purchase of furniture, fittings and equipment
Purchase of investments

Proceeds from sale of investments

Interest received

Net cash inflow/(used) in investing activities
Cash flows from financing activities
Proceeds from the issue of ordinary shares
Share capital issues costs

Funds from project partners

Funds from non-controlling interests
Net cash inflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

6 months to 6 months to 12 months to
30 June 2012 30 June 2011 31 December 2011
Unaudited Unaudited Audited

£ £ £

(707,411) (984,468) (517,377)
46,462 50,466 92,378
48,942 73,521 100,918

- - 83,747

502 - 216
105,924 42,670 139,176
(419,546) - -
(23,644) - (527,199)

- - (805,068)

- - 69,733

- - 69,218

(22,221) (2,421) (23,478)

- (66,590) -

(9,990) 265,041 (477,785)
561,485 (121,038) (20,162)
(774,629) (165,989) 644,423
(1,194,126) (908,808) (1,171,260)
(3,043,816) (928,129) (4,470,106)
(83,867) (41,039) (56,224)
(77,821) - (193,659)
241,110 - 320,000
22,221 2,421 23,478
(2,942,173) (966,747) (4,376,511)
8,063,479 3,518,188 4,545,489
(425,617) - -
545,319 773,206 2,770,489

- 53 260,201

8,183,181 4,291,447 7,576,179
4,046,882 2,415,892 2,028,408
3,024,565 996,157 996,157
7,071,447 3,412,049 3,024,565




Notes to the unaudited financial statements

1. Basis of preparation

The condensed consolidated interim financial statements have been prepared in accordance with
International Accounting Standard 34 ‘Interim Financial Reporting’. The condensed consolidated interim
financial statements should be read in conjunction with the annual financial statements for the year ended 31
December 2011, which have been prepared in accordance with International Financial Reporting Standards
(IFRS) as adopted by the European Union.

2. Financial Information

The interim financial information set out above does not constitute statutory accounts within the meaning of
the Companies Act 2006. It has been prepared on a going concern basis in accordance with the recognition
and measurement criteria of International Financial Reporting Standards (IFRS) as adopted by the European
Union. Except as described below, the accounting policies applied in preparing the interim financial
information are consistent with those that have been adopted in the Group’s 2011 audited financial
statements. Statutory financial statements for the year ended 31 December 2011 were approved by the Board
of Directors on 23 March 2012 and delivered to the Registrar of Companies. The report of the auditors on
those financial statements was unqualified.

Risks and uncertainties

The key risks that could affect the Group’s short and medium term performance and the factors that mitigate
those risks have not substantially changed from those set out in the Group’s 2011 Annual Report and
Financial Statements, a copy of which is available on the Company’s website:
wwwe.stratexinternational.com . The Group’s key financial risk is foreign exchange risk.

Accounting Policies:

Critical accounting estimates and judgements

The preparation of condensed consolidated interim financial statements requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the end of the reporting period. Significant items subject to such estimates
are set out in note 4 of the Group’s 2011 Annual Report and Financial Statements. The nature and amounts
of such estimates have not changed significantly during the interim period.The condensed consolidated
interim financial statements have been prepared under the historical cost convention as modified by the
measurement of certain investments at fair value.

(@) New and amended standards, and interpretations mandatory for the first time for the financial year
beginning 1 January 2012 but not currently relevant to the Group.

The following standards and amendments to existing standards have been published and are mandatory for
the Group’s accounting periods beginning on or after 1 January 2012 or later periods, but not currently
relevant to the Group:

o Amendments to IFRS 1 “First-time Adoption of International Financial Reporting Standards” replace
references to a fixed date of 1 January 2004 with “the date of transition to IFRSs”, thus eliminating
the need for companies adopting IFRSs for the first time to restate derecognition transactions that
occurred before the date of transition to IFRSs, and provide guidance on how an entity should
resume presenting financial statements in accordance with IFRSs after a period when the entity was
unable to comply with IFRSs because its functional currency was subject to severe hyperinflation.

e Amendments to IFRS 7 “Financial Instruments: Disclosures” are designed to help users of financial
statements evaluate the risk exposures relating to transfers of financial assets and the effect of those
risks on an entity’s financial position.
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(b) New standards, amendments and interpretations issued but not effective for the financial year beginning 1
January 2012 and not early adopted

The Directors are assessing the possible impact of these standards on the Group’s Financial Statements:

e IFRS 9 “Financial Instruments” specifies how an entity should classify and measure financial assets,
including some hybrid contracts, with the aim of improving and simplifying the approach to
classification and measurement compared with 1AS 39. This standard is effective for periods
beginning on or after 1 January 2015, subject to EU endorsement.

e Amendments to IFRS 1 “First-time Adoption of International Financial Reporting Standards” require
that first-time adopters apply the requirements in IFRS 9 “Financial Instruments” and IAS 20
“Accounting for Government Grants and Disclosure of Government Assistance” prospectively to
government loans existing at the date of transition to IFRSs. Entities may choose to apply the
requirements retrospectively if the information needed to do so had been obtained at the time of
initially accounting for the loan. The amendments are effective for periods beginning on or after 1
January 2013, subject to EU endorsement.

e Amendments to IFRS 9 “Financial Instruments” and IFRS 7 “Financial Instruments: Disclosures”
require entities to apply IFRS 9 for annual periods beginning on or after 1 January 2015 instead of
on or after 1 January 2013, subject to EU endorsement. Early application continues to be permitted.
The amendments also require additional disclosures on transition from IAS 39 “Financial
Instruments: Recognition and Measurement” to IFRS 9.

e Amendments to IFRS 10 “Consolidated Financial Statements”, IFRS 11 “Joint Arrangements” and
IFRS 12 “Disclosure of Interests in Other Entities” clarify the IASB’s intention when first issuing
the transition guidance in IFRS 10, provide similar relief in IFRS 11 and IFRS 12 from the
presentation or adjustment of comparative information for periods prior to the immediately
preceding period, and provide additional transition relief by eliminating the requirement to present
comparatives for the disclosures relating to unconsolidated structured entities for any period before
the first annual period for which IFRS 12 is applied. The amendments are effective for periods
beginning on or after 1 January 2013, subject to EU endorsement.

e Amendments to IAS 12 “Income Taxes” introduce a presumption that recovery of the carrying
amount of an asset measured using the fair value model in IAS 40 “Investment Property” will
normally be through sale. The amendments are effective for periods beginning on or after 1 January
2012, subject to EU endorsement.

e “Annual Improvements 2009 — 2011 Cycle” sets out amendments to various IFRSs and provides a
vehicle for making non-urgent but necessary amendments to IFRSs:

o An amendment to IFRS 1 “First-time Adoption of International Financial Reporting
Standards” clarifies whether an entity may apply IFRS 1:
(a) if the entity meets the criteria for applying IFRS 1 and has applied IFRS 1 in a previous
reporting period; or
(b) if the entity meets the criteria for applying IFRS 1 and has applied IFRSs in a previous
reporting period when IFRS 1 did not exist.
The amendment also addresses the transitional provisions for borrowing costs relating to
qualifying assets for which the commencement date for capitalisation was before the date of
transition to IFRSs.

o An amendment to IAS 1 “Presentation of Financial Statements” clarifies the requirements
for providing comparative information:
(@) for the opening statement of financial position when an entity changes accounting
policies, or makes retrospective restatements or reclassifications; and
(b) when an entity provides financial statements beyond the minimum comparative
information requirements.

o An amendment to IAS 16 “Property, Plant and Equipment” addresses a perceived
inconsistency in the classification requirements for servicing equipment.

o An amendment to IAS 32 “Financial Instruments: Presentation” addresses perceived
inconsistencies between IAS 12 “Income Taxes” and IAS 32 with regard to recognising the



consequences of income tax relating to distributions to holders of an equity instrument and
to transaction costs of an equity transaction.
o An amendment to IAS 34 “Interim Financial Reporting” clarifies the requirements on
segment information for total assets and liabilities for each reportable segment.
The amendments are effective for periods beginning on or after 1 January 2013, subject to EU
endorsement.

The financial information for the 6 months ended 30 June 2012 and the 6 months ended 30 June 2011 has not
been audited.

3. Operating Segments

Operating segments are reported in a manner which is consistent with internal reports provided to the Board
and are used by the Directors to make strategic decisions. The management structure reflects these segments.
The Company's exploration operations are based in three geographical areas, namely Turkey, East Africa and
West Africa. The Group's head office is located in the UK and provides corporate and support services to the
Group and researches new areas of exploration opportunities.

The allocation of losses, assets and liabilities by operating segment is as follows:

Loss for the period:

Turkey East Africa  West Africa UK Total

6 months to 30 June 2012

Operational costs 325,317 345,099 28,772 287,631 986,819
Inter-segment charges 55,000 87,500 - (142,500) -
Interest receivable - - - (22,221) (22,221)
Depreciation 6,954 12,334 - 872 20,160
Exchange (gains)/losses 3,877 54,899 (1,250) 2,393 59,919
Associate companies 105,924 - - - 105,924
Gain on sale of investment - - - (23,644) (23,644)
Gain on sale of subsidiary (419,546) - - - (419,546)
Loss before Income Tax 77,526 499,832 27,522 102,531 707,411
6 months to 30 June 2011

Operational costs 413,472 96,563 - 379,126 889,161
Inter-segment charges 51,885 30,000 - (81,885) -
Interest receivable - - - (2,421) (2,421)
Depreciation 8,755 16,237 - 1,162 26,154
Exchange (gains)/losses 6,602 20,881 - 1,422 28,905
Associate companies 42,669 - - - 42,669

Loss before Income Tax 523,383 163,681 - 297,404 984,468




Assets and liabilities:

Turkey East Africa  West Africa UK Total

6 months to 30 June 2012

Exploration assets 1,853,643 3,360,337 1,080,316 - 6,294,296
Goodwill - - 926,546 - 926,546
Furniture, fittings and equipment 42,757 182,247 - 3,579 228,583
Associate companies 1,412,561 - - - 1,412,561
Inter-segment (3,459,951) (5,046,153) (874,843) 9,380,947 -
Other assets 1,046,380 649,322 83,930 6,440,558 8,220,190
Liabilities (189,098) (161,803) (88,788) (501,155) (940,844)
Net Assets 706,292 (1,016,050) 1,127,161 15,323,929 16,141,332
6 months to 30 June 2011

Intangible assets 1,921,292 599,760 - - 2,521,052
Furniture, fittings and equipment 48,879 167,781 - 1,394 218,054
Associate companies 289,810 - - - 289,810
Inter-segment (2,349,740) (1,032,454) - 3,382,194 -
Other assets 1,461,227 285,346 - 4,208,455 5,955,028
Liabilities (1,496,161) (486,188) - (60,926) (2,043,275)
Net Assets (124,693) (465,755) - 7,531,117 6,940,669

Other assets include cash and cash equivalents amounting to £7,071,447 at 30 June 2012, (2011:
£3,412,049).

4. Sale of subsidiary company:

On 17 February 2012, Centerra Exploration BV, having spent US$3million on the Oksut gold project and in
in accordance with the joint venture agreement dated 13 August 2009, acquired 50% of the shareholding and
operational control of the wholly-owned subsidiary Oksut Madencilik Sanayi ve Ticaret SA. This resulted in
a net gain to the Group of £419,546, which comprised the following:

£
Loss on disposal of subsidiary undertaking (679,457)
Retained interest in former subsidiary undertaking 1,099,003
Net gain 419,546

5. Share capital and share premium

There have been the following increases in share capital during the period:

e On 6 January 2012 10,152,581 ordinary shares of 1 pence each were issued fully paid at 7 pence per
share to the shareholders of Silvrex Limited in acquisition of the company. A further 466,875
ordinary shares of 1 pence each were issued fully paid at 7 pence per share to the Silvrex
shareholders on 5 March 2012.

e On 6 February 2012 1,635,000 ordinary shares of 1 pence each were issued fully paid at 8 pence per
share under a private placement.

e On 28 March 2012 35,272,745 ordinary shares of 1 pence each were issued fully paid at 7.625 pence
per share as the first tranche of a private placing. A further 68,333,813 ordinary shares of 1 pence
each were issued fully paid at 7.625 pence per share as the second tranche of the same placing.



6. Related party transactions
Directors of the Company received total remuneration of £265,041 for the six months ended 30 June 2012
(six months ended 30 June 2011 - £203,614).

7. Loss per share

The calculation of loss per share is based on the loss attributable to equity holders of the Company of
£692,468 for the period ended 30 June 2012 (30 June 2011: £1,051,005) and the weighted average number of
shares in issue in the period ended 30 June 2012 of 407,192,727 (30 June 2011: 298,436,560). There is no
difference between the diluted loss per share and the loss per share shown.

8. Post balance sheet event

On 30 July 2012, the Company signed an agreement with Lodos Maden Yatirim Sanayii ve Ticaret A.S., a
wholly-owned subsidiary of Pragma Finansal Danigmanlik Ticaret A.S., to sell 51% of the Muratdere project

in return for a cash payment of US$1.7 million. Completion will occur within five days of the satisfaction of
certain conditions precedent.

9. Approval of interim financial statements

The interim financial statements were approved by the Board of Directors on 15 August 2012.

* * ENDS * *

For further information please visit www.stratexinternational.com, email info@stratexplc.com, or
contact:

Stratex International Plc Tel: +44 (0)20 7830 9650
Christopher Hall / Perry Ashwood / Bob Foster

Grant Thornton Corporate Finance Tel: +44 (0)20 7383 5100
Gerry Beaney / Melanie Frean / Jen Clarke

Northland Capital Partners Limited Tel: +44 (0)20 7796 8800
Gavin Burnell / Tim Metcalfe
John-Henry Wicks / John Howes (Sales)

Newgate Threadneedle Tel: +44 (0)20 7653 9850
Josh Royton / Beth Harris

Notes to editors:

Stratex International is an AIM-quoted exploration and development company focussed on gold and
high-value base metals in Turkey, East Africa and West Africa. Since listing on AIM in 2006,
Stratex has had an impressive track record of successful exploration supported by joint-venture
partnerships, both with major international mining companies and local companies to maximise the
potential of its discoveries.

It currently has a substantial portfolio of projects, with two in Turkey that are scheduled for gold
production in 2013. To date Stratex has discovered more than 2.2 million ounces of gold and 7.9
million ounces of silver, as well as 186,000 tonnes of copper.


http://www.stratexinternational.com/
mailto:info@stratexplc.com
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